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Table i.

Comparison of the behavior of economic indicators in three slumps
Unit 1945 1946 Change| 1948 1949 Change| 1953 1954 Change|
(%) (%) %)
Gross Nati ol
ational Product billion | 2136 209.2 — 20| 257.3 257.3 e | 3645 3605  — 11
P . 3 :
ersonal consumption expenditures " 121.7 146.6 4+ 20.5| 177.6 180.6 + 1.7 230.6 236.5 + 2.5
Gross private domestic investment n 10.4 27.1 + 160.1] 41.2 326 — 209 51.4 47.2 —ra)
Government purchases of goods .
and services " 82.9 309 — 627 36.6 43.6 + 19.11 84.5 77.0 — 8.9
National security (Federal) : " 75900 212 =721 160 . 198 - 20| Sia-. ad2 " =170
Industrial production (index) IReretE ) iy 90 — 159 104 A, BT TR s
Manufactures " 110 90 — 182 103 97 — 58 136 127  — 6.6
Durable " 123 8 — 30.1| 104 95 — 87 153 137  — 10.5
Nondurable " - 96 95 — 1.1 102 99 — 29 118 116 — 1.7
Minerals " 92 91 — 1.1 106 94 — 113 116 111 — 4.3
Expenditures for new plant and
e juipment
All industries billion 8.7 148 + 701 221 19.3 —126| 283 2% — 59
Manufacturing " 4.0 68 + 705 9.1 7.1 — 217 119 11.0 — 7.6
New construction (total) " 5.6 120 4+ 113.00 217 22.8 + s5.a| 353 37.8 + 74
Residential (nonfarm) " 1.1 40 + 2650 8.6 8.3 — 3.6 11.9 13.5 + 13.4
Bastnoas " 1.7 42 4+ 1509 5.7 5.3 — 70 8.4 8.6 + 1.7
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Business sales (total)
Manufacturing
‘Wholesale trade

Retail trade

Business inventories (total)
(end of year)

Manufacturing
aSH&ommHo trade
Retail trade
Prices
Consumer prices
d,\rowmmmpo prices
Employment
Employed worker (mo. avg.)
Agriculture
Nonagriculture
Unemployed
Foreign trade
Export (including reexport)

Import

n
n
n
n
"

n

n

1947—49
=100
"

million
n
"

"
billion
"

n

290.1
154.5
59.8
75.8
30.2
18.5
4.6

7.0

76.9
68.8

52.8
8.6
44.2
1.0
14.0

9.8
4.2

333.6
154.1
79:2
100.3
42.5
25.0
6.8

10.7

83.4
78.7

55.3
8.3
46.9
2.3

14.7

9.7
4.9

15.0

-+

= . 0:3
32.4
32.3
40.7
33.4
47.8

+ + + o+ 4+ 4+

52.9

8.5
14.4

+ +

446
— =30
+ 6.1
+ 118.3
s 0

=i, =1.0
+ 167

437.3
211.6
95.2
130.5
55.6
31.7
8.1

15.8

102.8
104.4

59.4
8.0
51.4
2.1

19.8

12.7
7.1

416.0
197.0
88.3
130.7
52.1
28.9
7.9
15.3

101.8
99.2

58.7
8.0
50.7
3.4
18.7

12.1
6.6

— 4.9

=78

=220

= 48:2

e (0
=—'9.0

— 14
+ 64.5

4
=570

581.1
298.4
111.9
170.7
79.1
46.2
11.7

21.2

114.4
110.1

62.2
6.6
55.7
1.6

26.6

15.8
10.9

550.7
280.8
109.3
170.7
75.7
43.5
11.6

20.7

114.8
110.3

61.2
6.5
54.7
3.2

25.3

15.1
10.2

— 24

+. 0.3
+ 0.2

= 41:6

Source: TFeleral Reserve Bulletin,;Survey of Current Business, Monthly Labor Review
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table 3. Business expendetures for new plant and equipment (millions of dollars)

1929 | 1989 1945| 1946 | 1947 | 1948 Ei Gmo_ 1951 | 1952 1953 1954 1955 | 1956

Total 9,165/5,512[8,692| 14,848| 20,612| 22,059|19,285/20,605 25,644(26,492(28,322|26,827|28,701| 34,893
Manufacturing 1,943|3,983| 6,790 8,703| 9,134 7,149 7,491[10,852{11,162(11,908|11,038| 11,439| 15,036
Durable-goods industries L 3 596 756|1,590| 3,112| 3,407| 3,483 2,593 3,135 5,168| 5,614| 5,648 5,091 5,435 7,685
Nondurable-goods industries : 1,187|2,393| 3,678| 5,296| 5,651| 4,555 4,356| 5,684| 6,018 6,2€0| 5,948 6,003 7,351
Mining 326| 383 427 691 gg2l 7921 707| 929 985 98¢ 975 957 1,141
Railroad 840| 280| 548 583 889 1,319 1,352 1,111| 1,474| 1,396 1,311] 854 923| 1,307
Transportation; other than rail - 365 574| 923 1,208 1,285 87| 1,212 1,490| 1,500| 1,565 1,512} 1,602 1,784
Electric and gas ulilities L 4729 520 5095 792 1,539 2,543| 3,125/ 3,309 3,664| 3,887| 4,552| 4,219| 4,309 4,989
Communication 2 302| 321| 817] 1.399] 1,742 1,320| 1,104| 1,319| 1,537| 1,690| 1,717 romuTo 636
Commercial and other® 1,776|2,378| 4,516 6,093 5,154| 4,660| 5,671| 5,916 5,557| 6,310| 6,513 7,488 2
Manufacturing 1,943|3,983| 6,790 8,703 9,134| 7,149 7,491(10,852(11,632|11,90811,038| 11,439 15,036
Durable-goods industries 756|1,590| 3,112| 3,407| 3,483| 2,593 3,135| 5,168 5,614| 5,648| 5,091| 5436| 7,685
Primary iron and steel 122 198] 500 638 772| 596 599 1,198 1,511} 1,210| 754 863 1,327
Primary nonferrous metals 30| 54 o3 178 193] 151| 134] 310 512 412| 246| 214 418
Electrical machinery & equipment 49| 123 282 304] 289 216 245 373 386 475 439 436 579
Machinery, except electrical 100| 316| 511 519 527 383 411| 683 701 797 694/ 809 1,016
Mortor vehicles and equipment 133l 2621 591| 504| 474 348 510/ -851] 855 989 1,295 1,128/ 1,863
aHmmwwwﬂm%%mowaw%%mmb% 25| -sel- “dool 298] 1oe| i syl - ‘ezl 219 213f* 180|. 19| ~274|. x 47T
Stone, clay, and glass products 711 100 241 326 269 181|- 280 397| 330 346 361 498 689
Other durable goods® 209 481 78s| 843 853 631| 874| 1,136| 1,107| 1,239| 1,110, 1,214 1,320
Nondurable-goods industries 1,1872,393| 3,678 5,296| 5,651| 4,555| 4,356| 5,684| 6,018| 6,260 5,948/ 6,003 7,351
Food and beverages 243| 434| 670 946| 1,053 875 760 853| 769 812 765 718 813
Textile-mill products 136| 209 342 510, 618| 471| 450, 531 434/ 378 331 366 389
Paper and allied products 67| 116| 232 371 383 298 327| 420| 364 409 455 518 712
Chemicals and allied products 176| 376| 800| 1,060 941| 670 771 1,247| 1,386| 1,428 1,130 1,016] 1,426
~ Petroleum and coal products 403| 879| 1,087| 1,736| 2,100| 1,789| 1,587| 2,102| 2,535| 2,668 2,684 2,798| 3,322
Rubber products 38| 118 139 143 102 81| '102| 150 154| 161|131 '150 176
Other nondurable goods® 124] 261] 408 5301 454 3711 3591 3821 377| 404/ 4511 437 513

wgﬂomndmﬂmus.mﬁnm_.>Wm9.m%n 1950, 1955 ; Ms_éo% of Current Business, Dec. 1951, Mar. 1956.
ote: stimates based on anticipated capital expenditures as reported by business from late Ja
2) Includes trade, service, finance and construction. diinsoy o caxly Mesch IR0

3) Inclules fabricated metal products, lumber products, furniture and fixtures, instruments, ordnance, and miscellaneous manufactures.

4) Includes apparel and related products, tobacco, leather and leather products, and printing and publishing.
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Table 5.

(N~ N IKHERK N 48 S V) HEm M 80 <0 R KifQ (D
EFEQ) WIDIRERIER-OW 54200 V'R7 S7-H 0 e 4

Capital
assetsD
121.0
100.5
100.2
100.7
99.8
97.7
95.1

92:1
100.3
144.7
159.3
169.5

(bil. of dol.)

334.0
303.2
320.5
340.5
360.0
418.3
441.5
454.7
598.4
647.5
721.9

389.5
Statistical Abstract, 1949,

Total
assets
1950, 1955.

Somce :

1930
1935
1940
1941
1942
1943
1944
1945
1946
1950
1951
1952%
reserves. Includes land. 2) Preliminary

Capital Assets of Corporations

Note: 1) Less depreciation and depletion
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Table 6.

Fluctuation of business expenditures for new
plant and equipment in business eycles

1945—48 1949—53 1954—56
Advancte) Declinze) Advangél Declinze) Advang :
Total + 154 — 32/ + 104 — 17] + 93
| Manufacturing + 129 — 50 + 120) — 22/ + 100
Mining 4+ 130]| — 46| + 73] — 8 + 48
Railroad + 147 — 44/ + 66| — 113 + 83
Transportation, other than rail + 126) — 720 + 151 — 79 + 47
Electric and gas utilities + 404 ol + 398] — 66| + 152
gommuqication + 443 — 199 + 183} ol < 113

ommerical and other + 156| — 60| + 69

{ Manufacturing + 129| — 50 + 1200 — 22| + 100
: Durable-goods industries + 119]| — 56| + 192| — 35/ + 163
Primary iron and steel 4+ 290 — 89| + 462| — 382 + 285
{4 Primary nonferrous metals + 257 — 109 + 700| — 552| + 378
Electrical machinery &equipment| + 147 — 72| + 210| — 32 + 116
Machinery, except electrical + 67| — 46| + 131 — 32 + 102
Mortor vehi(}les and equipment + 126| — 93 + 561 — 63| + 281
| Tr@i@gﬁﬁﬁ’ﬁ;%;ﬁ;‘fgg 4+ 95| — 48| + 245 — 70| + 530
Stone, clay, and glass products 4+ 226l — 145 + 216|| — 67| + 365
Other durable goods + 77| — 46| + 126| — 27| + 44
Nondurable-goods industries 4+ 136 — 54/ + 80| — 13 + 5¢
1 Food and beverages + 143 — 68 + 21 — 31} + 22
Textile-mill products o096+ 80l 4 39 i— 96| A= 28
Paper and allied products _ + 230 — 73| + 105 — 48| + 300
Chemicals and allied products + 182| — 104/ + 202| — 110] + 109
Petroleum and coal products + 139 — 58 + 123 of + 74
Rubber products 4+ 21| — 53 4+ 68 — 25 + 39
Other nondurable goods 42108 =5 66 4 238l = g e < 29

Note: 1) Advance from 1945 to next subsequent peak year, expressed as a percentage of
the 1945 figure for the group.
2) Decline from peak year in cycle to next subsequent [trough year, expressed in
the same way as above.
8) Advance form trough year in cycle to next subsequent peak year, 'expressed in

the same way as above.
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Personal
expenditures
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79.0
67.6
71.9
81.9
89.7
00.5
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(A)

Disposal
personal income|consumption | saving (net)
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Personal income, consumption and saving (billions of dollars)
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Survey of Current Business, July 1956.
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Table g. Saving by individuals (billions of dollars)

1941 | 1942 | 1943 | 1944 | 1545 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 1953 1954
|
Gross saving, total 236 385 46.5 49.3 46.6| 347 342 34.3] 34.8 436 500 514 53.8 547
Liquid saving, total : 103 29.8 389 415 373 145 67 30 29 1.8 11.3 130 118 1.7
Currency and bank deposits 4.9 . 109 16.3f 17.5( 189 119 20| — 18— 1.5 .36/ " 60 68 48 6.8
Savings and loan associations 4 3 6 .8 1.1 1.2 1:2 B2)< 1.8l 1.5 220 - 3.1 .36|: 4.5
Insurance and pension reserves 4.0 5.0[ 6.8 . 82 - 86" 270" 71 7.3 6.1 " 5.0 8.3 9.2 -85 7¢
Securities, total 29| 104| 138 15.1 9.8 1.1 36lFA=3:21 280 20l 2:1) 40l 5] i a4
U. S. Government 3.5 104 14.1] 157 104 Olming 6l 1.4 o— 1.0 . 6l— 1.8
Other =5 Of —= .3 — I — =7 2 K2 = 1206 0w6] 20 34 |4 - BiG). 45l =g
Liquidation of mortgage debtD = 9= .3 Jdf — 2] — 3.3 — 4.5 — 4.6|— 3.9| — 7.2|— 6.5|— 6.3|— 7.0|— 8.6
Hiaiidation of debt mot elowhore f . 4ol gl i galie T X ARl RGO Dl e R et
classified® :

Nonfarm dwellings® 3.6 1.8 % i Lo L1 39 62l 85 8.4 126] 115118 12:3) 140
Other durable consumers’ goods 9.7 6.8/ 6.5 6.9 83 162 214 229 23.8 29.2 27.1| 26.8] 29.7] 289

Note: 1) Mortgage debt to institutions on 1- to 4- family nonfarm dwellings.
2). Largely attributable to purchases of automobiles and other durable consumers’ goods.

8) Construction of 1- to 4- family nonfarm dwellings less net acquisition of properties by nonindividuals. Also incluees small amount

of construction by nonprofit institutions.

Source: Statistical Abstract, 1949, 1555.
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Table 9.
Mortor vehicle production and use (thousands)
Production? Registration®
Passenger cars/Trucks & buses| Passenger cars/Trucks & buses
1929 1,455 882 23,060 3,442
1939 2,889 700 26,140 4,476
1640 3,717 755 27,372 4,663
1941 3,780 1,061 29,524 4,948
1942 223 819 27,976 5,025
1943 “iéje 700 26,009 4,879
1944 1 738 25,566 4,913
1945 70 656 25,793 5,242
1946 2,149 941 28,213 6,160
1947 3,558 1,239 30,845 6,996
.1948 3,909 1,376 33,351 7,735
1949 5,119 1,134 36,453 8,237
1950 6,666 1,337 40,334 8,862
1951 5,338 1,427 42,683 9,265
1952 4,321 1,218 43,811 9,484
1953 6,117 1,206 46,460 9,853
1954 5,559 1,042 48,087 10,042
Note: 1) Based on factory sales.

2) Figueres are for end of each year;

Source:
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Krause: Basic Data of the American Economy, 4th ed. 1955.

Chart 1. Nonfarm Residential Construction
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‘Table 10.’ Employment status of civilian labor force
(thousands of persons 14 years old and over)
Total civilian Ratio of
! labor force. Employed Unemployed unemploved(%)
1929 49,180 47,630 1,550 3.2
1930—33 50,707 41,395 9,312 18.4
1934—40 54,003 44,479 9,524 17.6
1941—45 55,270 53,070 2,200 4.0
1946—49 60,309 57,841 2,468 4.1
1950—53 63,092 61,037 2,054 3.3
1954—55 65,158 62,218 2,942 4.5
Source- Statistical Abstract, 1955; Federal Reserve Bulletin, June 1956.
Table 11.

Civilian employed in nonagricultural industries, by hours worked
(thousands of persons 14 years old and over)

Total Worked 35 |, Worked 1 to |[With a job but
9 hours and more 34 hours not at work?D
1940 . 37,980 (100.0) 31.490 (82.9) 5,570 (14.7) 920 (2.4)
1941—45 | 44,078 (100.0) 37,552 (85.2) 5,266 (11.9) 1,260 (2.9)
1546—49 | 49,695 (100.0) | 39,972 (80.4) 7,464 (15.1) 2,259 (4.5)
1950—53 | 54,065 (100.0) 42,832 (79.2) 8,726 (16.2) 2,505 (4.5)
1954—55 | 55,599 (100.0) 42,547 (76.5) 10,261 (18.5) 2,791 (5.0)

Note: 1) Persons who had a job or busi
week because of illness, bac_l weather,
layoff with difinite instructions

Source: Statistical Abstract, 1950,

_— 22 —

ness, but who did not work all during survey
vacation, labor dispute, or because of temporary
to return to work within 30 days of lay off.

1955; Labor Monthly Review, Jan. 1¢56, June 156.
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Table 12.

Gross National Product and Government purchase

(billions of 1947 dollars)
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Budget expenditures of Federal Government (millions of dollars)
Fisecal r 2
1 owi.“w“camm oxM\M“M.mH% B W@.Hm.&om to Non-millitary| Percent of total expenditure .@mﬁvmﬁwmwmd
itures| military® |expenditures Military |Related to|  Non- Fiscal | nrijitary
military military year

1939 8,966 1,077 1,519 6,370 12.0 17.0 71.0

1246 60,703 45,134 10,623 4,946 74.4 17.5 8.1 1920 62.9
. 39,289 14,316 18,870 6,103 36.4 48.1 15.5 1921 51.0
1948 33,069 11,771 16,468 4,830 35.6 49.8 146 1922 28.3
1949 39,507 12,507 18,224 8,376 327 46.1 213 1923 21.7
1950 39,606 13,009 17,137 9,460 328 43.3 23.9 1924 224
1951 44,058 22,444 14,792 6,822 50.9 337 15.4 1925 20.5
1952 65,408 43,976 13,623 7,809 67.2 209 11.9 1926 20.3
1953 74,274 50,363 13,097 10,814 67.8 17.6 14.6 1927 20.4
1954 67,772 46,504 12,458 8,410 69.2 184 124 1928 224
1955 64,570 40,626 13,076 10,868 62.9 20.3 16.8 1929 22.2
1956 66,386 40,495 13,425 12,466 61.0 20.2 18.8 1930 21.1
19573 66,865 40,370 14,053 11,442 61.3 21.3 17.4 1931 20.5

Note: 1) Includes maj ; !
2) Includes expenitures for international affairs

or national security expenditures.
and finance; veterans’ service and benefits ; and interest on public debts.

3) Budget estimates.
Source: President's budget message, Jan.

16, 1956; Statistical Abstract, 1950; Federal Reserve Bulletin, Sept. 1956.
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Monthly Bulletin of Statistics, May 1956.

price in U.S. dollars.
price in U.S. dollars.
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Exports of U.S. merchandise, by economic classes (1923—25=100) -

Yearly Total | Orude ‘materials | Orude foodstuffs | Yanulfactured=}  Semi- Finished
foodstuffsb manufactures manufactures

average |Quantity| Value |Quantity| Value |Quantity Value |Quantity| Value |Quantity| Value |Quantity| Value
1921—25 (=74 26 99 90 134 - 130 105 104 88| - 88 90 96
1926—30 122 105 123 87 101 93 81 79 114 108 143 130
1931—35 76 45 105 46 46 24 49 30 72 47 81 52
1936—40 106 71 90 45 69 37 43 30 127 101 148 101
1941—45 229 299 63 43 59 51 182 200 153 152 424 434
1946—50 213 261 119 123 236 301 144 201 157 212 336 404
1951—54 247 339 121 151 283 346 98 132 161 267 437 589

Note: 1) Includes beverages.
Source: Statistical Abstract, 1955.
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Table 16.

U.S. exports (including reexports) by regions (millions of dollars)

1921-1926—1931-1936-(1941— | 1946— | 1951—
250 30| 35 40 45 S0 54
Grand total 4,397)4,777) 2,025 3,220 10,051 (428 15T
North America 1,072/ 1,233 463 813 1,872 3,294 4,430
Northern area 627| 830 301| 522/ 1,297| 1,895 2,787
Southern area 445 403 162 291 575 1,399 1,643
South America 297| 448 141| 317 500 1,665 1,798
Northern area | 871 34 95 145 619 786
Western area »| 80 24 55 108 239 301
Eastern area | 281 83 167 247 807 711
Europe 2,318|2,237| 960| 1,333 5,674 4,120, 3,423
Northwestern & Central area 1,878/ 795| 1,131| 3462 3,151 2,663
Northeastern area N1 106 53 92 1,986 219 31
Southwestern area | 230 1020 93 179 530 495
Southeastern area N sronlr 40l w17 47 300 233
Asia 499| 573 350 535 799 1,747| 2,055
Western area ) 120 il o9 290 a8 231 282
Southern & Southeasterx;fea 9| 181 94| 185 sga 861 945
Eastern area | 381 245 321 97 655 828
Australia and Oceania 141 177] 49| 89 3p4 184 221
Africa 70, 110 62| 132 843 613 556
Northern area Vil v238 - 1|2l 2608 132 138
Western area 23 | F 17 68 125 251
Eastern area » 11 7] = 13 25 41 32
Southern area 1 ‘w53 33 . 82 147 315 235
(Percentage of total)
North America 24.4 258 22.8 252 28.6| ;0p2l)| o200
@B.D3| (3B.5)
Northern area 14.3| 17.4| 14.8| 16.2] 129 (16.1265.2()) (22.13%5,
Southern area 101 84 80 90 57 N (58
South America 68 94 70 93 50 5 s
Europe 527) 468 474 414) 564 HowH| (1D
Asia 1.3 120 17.3 166 - 89 s s
Australia and Oceania 39 3qlt 24l 2 3.6 (1_6;26)’ (1.8])%
Africa 1.6 2.3 31 42 84 (5_5% (4.3'3

Note: 1) Total exports less Special Category commodities that are not reported by country
of destination, for security reasons. It represents total in this table.

g) Percentage as total exports less Seci

Not available separately.

)
Source: Statistical Abstract, 1946, 1950, 1953, 1955.
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Bulletin, Oct. 1956.
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Table 20.

Foreign grants and

credity, military and othor (millions of dollars)
v%ﬂm@yma _ Before After Figcal Year
period [Korean war[Korean war 1951 _ 1952 1953 1954 1955
Net grants and credits A 51,336 26.260 25,076 4,408 4,609 6,357 5,232 4,469
Net grants (B) 40,349 16,974 23,375 4,254 i 6,250 4,107 4.486
ZM.@% credits : 10,987 9,286 1,701 154 333 107 1,124 —17
litary grants (Q) 14,663 1,363 13,300 1,132 1,789 4,317 3.521 2,543
Other grants and credits 36,763 24,897 11,776 3,276 2,821 2,041 1.711 1,927
C/A (%) 28.6 5.2 53.0 25.7 38.8 67.9 67.3 56.9
C/B (%) 36.3 8.0 56.9 26.6 41.8 69.1 85.7 56.7
Source : Survey of Current Business, Oct. 1955.
Table 21. International investment position of the U.S. (millions of dollars)
1940 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1 955P %%o%.m
se (%)
U.S. investments abroad, total (A) 12,275 16,818 18,693 27,036 29,444 30,665 92,814] 34,955 37,23 80,454] 42,200 44,888 166.9
Private investments 12,1% 14,683 13,525 14,94 16,301 16,949 19,004 90,98 22,829 23,7122 96,580 28,904 91.5
long-term 1,310 13,68 12,263 13,446 14,721 15,631 17,488 19,205 21,000 22,131 24,365 26,606 94.8
short-term 85 1,05 1,%2 1458 1,57 1,312 1,516 1,603 1,789 1,501 2,904 2,389 133.1
U. S. Government credits and claims (B) 80| 2,13 5,168 12,132 13,143 13,716 13,840] 14,007 14,424 15,732 15,6201 15,804 644.4
long-term 80/ 1,64 4,006 11,808 12,016 13.429] 13,518 13,671 14,087 15,421 15,208 15,162 822.9
short-term e 491 219 324 221 287 322 3361 337 311 412 732 49.1
Foreign assets and investmennts in U.S. 13,5350 17,94| 15,880 16,105 16,545 16,879 19,459 20,549 22,0211 23,616  26,804| 29,575 68.
long-term investments 8,100 8,031 6,985 6,82 6,706 7,122 7,744| 8,450 8,929 9,140 10,947 12,606 57.0
short-term assets and U. S. Government 5,435 9,563 8,89 9,285 9,789 9,701 11,715 12,099 13,598 14,476 15,857 16,969 T4
B8 ey o eredlebrCe Ypoellog — L2801~ T+ 2,B13(-+10,031| 4 12,800+ 13, 06|+ 13,385+ 14, 06|+ 14,126 +- 15,838 + 16,405+ 15,313
B/A (%) 0.7 12.7 2.6 4.9 4.6 w7 200 400 87 209 30 BHa
Source: Survey of Current Business, May 1954, Aug. 1956 ; Statistical Abstract, 1955.

p- Preliminary
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Table 22.

Balance of payments (millions of dollars)

‘ 1940 * 1945 1947 | 1948 | 1949 Homo. 1951 | 1952 | 1953 | 1954 _ 1955
Haoﬁwmmwmﬁ purchases and acquisition of assets in
U.S. exports of goods and services (A) 5,300 16,273 | 19,754) 17,068 16,033 14,396] 20,282 20,661 21,335 21,099 22,049
Foreign long-term investments in U.S. — 0 — 104 |— 9B— 172 119 994 — 417 43 206 244 wtﬁ
Gold and liquid dollar assets — 2,890 2,181 |— 1,794 — 1,006}— 211 2,661 1,002 79 2,102 1,518] 1,130
Foreign gold purchases from U.S. [sales (—)] |— 4,23 o8 |— 2,162(— 1,530 — 164 1,743— B3|— 319 1,161 298 4]
Increase in foreign liquid dollar holdings 2 1,353 2,189 368 hul— 41 018| 1,05 1,169 o41f 1,218 1,089
Erorrs and omissions 1,21 8 a1 1,159 64— 33 472 509 296 11 451
Total 3,662) 18,914 | 18,768 17,082 16,705 18,018 21,279 22,403| 23,939 23,037 mwvg}
Payment from U.S.:
Government grants wﬁ o k— 1,943 3,828 5,106f 3,53 3,106) 2,088 1,978 1,776 2,006
Military supplies and services 1 ; 3 30| oo Bl 1,410 2,608 4,24 3,161 2,134
Military expenditures abroad 61 2,434 455 799 621 o76 1,270 1,%7 2,535 2,603 2,804
Government loans and short-term assets(net) 5] 1,019 6,969 1,024 662 156 156 420 28— 93 302
Subtotal (B) 44 10,098 | 9,410 5,91 6,580 4,821 6,002 7,088 8,985 7,447 7,26
Private U.S. capital outflow [inflow (—)] — Up 550 987 906 553l  1,260|  1,068] 1,158 369 1,619 1,153
Private remittances 178 473 664 679 523 455 411 446 476 486 456
Nonmilitary imports of goods and services 3,01 7,798 7,707 9,496 9,040 11,477} 13,798 13,731] 14,109 13,485 15,119
Total 3,602) 18,014 | 18,768 17,032 16,705 18,018| 21,279| 22,408| 923,930 23,037 23,074
B/A (%) 2.1 62.0 4.6 83.9 4.1 335 206 M2 35 HY 2.9

Note: 1) Includes loans and returns of military equipment.
Source: Statistical Abstract 1955. Survey of Current Business, June 1956.

2) Short-term assets and U.S. Government securities.
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Table 23.

Distribution of Nationa,

| income and Employed workers by industries

Shares in national income (%)

Employed number of wage and salary
workers (annual average, thousands)

|

1946 1948 1953 1955 1946 1948 | 1953 1955
All industries 100.0 100.0 100.0 100.0 51,582 54,811 58,261 57,850
Agriculture, forestry and fisheries 10.1 9.4 5.5 4.9 10,2950 | 10,3630 8,580D 8,4511%
Mining K7 24 1.8 1.7 852 982 852 748
Contract constraction 3.7 4.6 5.1 5.1 1,661 2,169 2,622 2,506
Manufacturing 271 | 300 | 319 | 314 || 14461 | 15321 | 17238 | 16552
Transportation 5.6 5.7 5.2 4.9
Jommunications and public utilities 2.7 27 3.3 3.5 G S b e
Wholesale and retail trade 18.9 18.7 17.0 17.0 8,602 9,519 10,527 10,728
Finance, insurance and real estate 8.2 7.8 8.6 9.1 1,619 1,741 2,038 2,191
Services 9.2 9.2 9.5 10.0 4,474 4,925 5,538 5,694
Government and government enterprises 12.6 8.9 11.6 11.6 5,595 5,650 6,645 6,923
Rest of the world 0.2 0.5 0.5 0.6
(Number of production workers only)
Manufacturing (total) 100.0 100.0 | 100.0 100.0 11,746 12,718 13,834 13,063
Producers’ goods industries 524 57.8 66.2 66.1 5,796 6,354 7,497 7,021




Metals and metal products 15.0 17.0 19.4 18.9 1,789 2,095 2,305 2,194
Machinery, except electrical 9.7 10.3 10.9 10.1 1,055 1,203 1,303 1,168
Electrical machinery 4.9 5.5 7.3 5.5 515 656 925 828
Automobiles and automobile equipment 3.9 6.1 7.8 9.0 637 728 761
Chemical and allied products 6.7 6.4 6.5 7:2 540 520 553 548
Petroleum and coal products 3.1 4.0 3.4 3.3 153 192 187 173
Stone, clay and glass products 3.2 3.2 3.1 3.6 406 448 460 460
_ Rubber products 2.2 1.6 1.8 1.7 216 209 221 219
“ Consumers’ goods industries 476 | 422 | ‘338 339 5,950 6,364 6,337 6,042
m Food and tobacco manufactures 12.1 10.6 8.9 9.1 1,219 1,290 1,231 1,189
w Textile mill products 8.3 7.8 4.5 4.2 1,202 1,275 1,090 982
: Apparel and related products 6.9 5.3 4.1 3.9 991 1,049 1,103 1,089
Lumber and furniture products | s8] =58 4.5 4.6 979 1,058 1,018 992
. Leather and leather products 2.2 1.9 1.4 1.4 368 368 347 342
Printing, publishing and allied industries 5.6 4.9 46 | 4.8 400 501 513 523
Paper and allied products 3.5 35 3.4 3.7 370 405 442 451
- Miscellaneous manufactures 3.2 2.6 2:3 2.3 421 418% 5939 4749
, Note: 1) Agriculture only, * Figures for 1954. 2) Includes “‘Ordnance and accesseories’

Source: Statistical Abstract, 1949, 50, 52, 55. Survey of Current Business, National Income supplement, 1954 ed., July 1356, Idunthly Labor
Review, May 1956.
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Table 24.

Corporate sales and profits in manufacturing (millions of dollars)

All corporations Large 200 carporations Large 200 as % of all corportions
Xpar Saels Waomn be- | Profitaft- Qales |[Erofit be- [Profit after| ggj0q \Profit be- |Profit after
ore taxes | er taxes Ifore taxes | taxes fore taxes |taxes

1939 57,159 3,637 2,896 10,591 1,209 . 997 18.5 332 34.4
1945 138,725 9,933 4,030 26,531 2,421 : 1,129 19.1 24.2 28.0
1946 136,506 11,402 6,658 21,562 2,033 1,202 15.7 17.8 18.0
1947 177,777 16,529 10,055 32,074 4,219 2,600 18.0 25.5 25.9
1948 197,122 18,102 11,036 38,341 5,468 3411 19.5 30.2 30.9
1949 184,476 14,140 8,411 37,948 5,168 3,186 20.6 36.5 37.9 o_o
1950 216,817 23,280 12,375 45,787 8,176 4,222 21.1 35.1 34.1 nﬂ
1951 251,227 24,512 10,260 52,940 8,869 3,548 21.1 36.2 34.6
1952 257,322 19,958 8,271 54,517 7,308 3,192 21.2 36.6 38.6
1953 276,835 21,218 8,893 63,343 8,375 3,649 22.9 39.5 41.0
1954 259,481 17,992 8,750 58,110 7,244 3,825 224 40.3 43.7
1955 289,768 24,172 11,654 69,443 10,226 5,221 24.0 42.3 44.8

Note: 1) Each with assets of $10,000,000 and over, at the end of 1946, including as follows: Foods and kindred products (28), chemical
and allied products (26), petroleum refining (14), primary metals and products (39), building materials (12), Machinery (27), automobile and
equipment (15), transportation equipment other than automobile (6), textile mill products (10), paper and allied products (15) miscellaneous (8).

Source: Statistical Abstract, 1950, 1955; Survey of Current Business, National Income supplement, 1951 ed,, July 1956; Federal Reserve

Bulletin, Mar. 1956.

- M
B




3.83
8.70
3.88
3.45
2.94
1.23

er to earlier
period

dollars)
Ratio of lat-

129,744
32,728
23,712
13,778

8,333
6,284

1945—1955
(average)

34,515
3,764
6,111
3,990
2,837
5,128

1929—1940
(average)

Private national income by type (millions of

f unincorporated en-
Survey of Current Business, July 1956.

Table 25.
Source :

Private wages and salaries

Corporate profits

Farm income
Rental income
Net interest

terprises

Income o
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Table 26. Trends in national income by class distribution (1929=100)

1929 1940 1945 1948 1953 | 1955
Private wages and salaries : 100.0 91.0 181.7 256.0 359.4 383.5
Corporate profits 100.0 9.8 197.1 340.4 384.7 443.1
Income of unincorporated enterprises 100.0 98.1 221.0 255.1 301.7 316.1
Farm income 100.0 76.5 198.1 280.4 222.2 1¢5.7

Source: Survey of Current Business, July 1956.
Table 27. Relative position of factory worker (1939=100)
Average an- :
| Yoar | Output |Employment| Quiput per | Wages and jnual carnings pricos ana | Average | OREND
worker axes earnings worker
1) (2) 3 4) ) (6) (7) (8)
1939 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1947 174.0 150.0 116.0 312.3 208.2 219.6 94.8 81.7
1948 177.5 149.1 119.0 '336.1 225.4 234.0 96.3 80.9
1949 164.1 136.1 120.6 310.7 228.3 230.7 99.0 82.1
1950 187.1 144.5 129.7 357.0 247.1 2426 101.9 78.6
1951 205.4 154.1 133.3 414.2 268.8 272.3 98.7 74.0
1952 206.3 153:1 134.7 432.4 282.4 285.5 98.9 734
Source: V. Perlo: ,_Ham Income ‘ Revolution’, 1954, New York. p. 55.

Note: Calculated by the following way :

@=D)+@), B=D+@), (D= +(6), B)=D)+(@).




" Table 2s. Internal revenue collections by sources
(millions of dollars, yearly average of fiscal years)
Ratioof lat]
1929—41 1945—55 |er to ear-
lier period
Total internal revenue collections | 3,493(100.0) 54,489(100.0)’ 15.6
Individual income taxes 822 (23.5)| 23942 (439)  29.1
| Corporate income and profit taxes | 1,001 (28.7) 15280 (28.0) 15.3

Source: Statistical Abstract, 1950, 1955 ; Federal Reserve Bulletin, Dec. 1955, Mar. 1956.

Table 29. Internal revenue collections, by selected sources
(as percentage of total revenue)
_ . Individual income taxes e R
Fiscal year Withheld by Other and profit taxes
employers
1946 24.2 21.8 30.9
1947 25.2 24.3 24.7
1948 27.5 22.6 24.3
1949 24.3 20.0 28.6
1950 25.9 18.8 27.9
1951 26.8 19.5 28.5
1952 28.5 17.5 33.0
1953 30.6 16.4 31.0
1954 30.9 154 30.8
1955 32.1 15.7 27.6

Federal Reserve Bulletin, Feb. 1552.

‘Table 30. L: oS8 B e
Inventories of com- __ ?}}E i %
modities owned by i ? g D
Aalal ﬁ \:
e M E s

£ T Hh
June 30 | Mils. of dols. 4?5 %‘ % ;\:
b e
o | e |SEE
1948 247 i 7;3: E _‘.
1949 1,133 % 2 35 ?EEIL
1950 2,643 g % % ’I\
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Table 31. Farm income and parity ratio
Farm income (billions of dollars) 1945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955
Gross income 25.3 29.0 34.0 34.5 31.8 32.1 36.9 36.8 35.4 33.9 33.3
Production expenses 13.0 14.8 17.2 18.9 18.2 19.7 22.4 23.2 22.2 21.4 21.6
Realized net income 12.3 14.2 16.8 15.6 13.6 12.4 14.5 13.6 13.3 12.5 117
2 Prices received and paid(1910—14=100)
3
m Prices received by farmers 206 234 275 285 249 -258 302 288 258 250 235
3 Wo.ﬂmm meMmm vmwamg farmers 180 197 231 250 240 246 271 273 262 264 262
. rices paid, including interest, taxes
= and émm.o\ rate 189 207 240 259 | 250 256 282 287 279 281 281
B Parity ratio 109 113 115 110 100 101 107 100 92 89 84
b

OF SRRV VEIRE QIR OO IEIFGEYE (00
O) QEELHERIE OV 50 R I14-H) ° HK IR E v gRIE v Q
BEREEWZ | RH | TR st md 1K SIKERTE QEHQ
H U SR IR S S Q7 BKERT Y | RHHENZO S
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BB 10 VENIK © JREIERTE QB M o BB LD 5203480 (R
41 #°
i) 100 “e Haf iR IKEEC e (| REV—RREH-KN
1O0NPPRY 1) N2 RARLOH HEnELIRERE W
KLV L 0 BEEGRE T E A0 v 50 20 (Y
NEDHEY 1 10 R) SV R IR HgEnELIRERE |
“RECHKOWEREE | REV—ERYFKCERY N«

O

Source: Statistical Abstract, 1950, 1952, 1955 ; Federal Reserve Bulletin, Aug. 1956 ; Survey of Current Business, July 1956.
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Concentration in agriculture

Table 32. -
and in f
Number of farms (thousands) | o)~ far;éses)
Size of farm e Y |
1945 1950 1954 1945 1950

\
Total 5,859(100.0)(5,382(100.0) 4,782(100.0)|1,142(100.0)1,160(100.0)
Under 50 acres [2,249( 38.4)[1,963( 36.5)[1,697( 35.5)| 47C 41| 41( 3¢)
50~99 acres  [1,157( 19.8)[1,048( 19.5) 864( 18.1)| 83( 7.3) 76( ¢5)
100~179 acres |1,200( 20.5)[1,103( 20.5) 953( 19.9)| 162( 14.2)| 150( 12.9)
180~499 acres | 966( 16.5)| 965( 17.9)| 946( 19.8)| 270C 23.7)| 272( 23.4)
500~999 acres | 174( 3.0)| 182( 3.4)| 192C 4.0)| 119C 104)| 126( 10.9)
1,000 acres & over | 113( 1.9)| 121C 2.3) 130C 2.7)| 460( 40.3)| 495( 426)

Source: TU.S. Census of Agriculture, 1950, 1954.—cited by:

Monthly Review, Vol. 8, No. 1.

Statistical Abstract, 1955;
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Table 33. Consumer debt and income (billions of dollars)
Disposal| Consumer credit | Mortgage debt? g‘:}ffl Consumer
Dec. 31.
7 - tand- outstand-
' income g;éstand %ofD.I.(i);ll;s 21970t D. LT %0fD.1.
1922 83.1 6.4 7.7 19.7 23.7 26.1 31.4
1933 45.7 3.5 7471 16.9 37.0 20.4 447
1939 70.4 1.2 10.2 16.3 23.2 23.5 334 |
1941 93.0 9.2 9.9 18.4 19.8 27.6 29.7
1945 150.4 5.7 38 18.6 12.4 24.3 f6.2
1946 159.2 8.4 5.3 23.0 14.4 31.4 19.7
1947 169.0 11.6 6.9 28.2 16.7 39.8 23.6
1948 187.6 14.4 77 33.3 17.8 47.7 29:9
1949 188.2 17.3 9.2 37.6 20.0 54.9 29.2
1950 206.1 21.4 10.4 45.2 21.9 66.6 32.3
1951 226.1 22.6 10.0 51.7 22.9 74.3 32.9
1952 237.4 27.4 11.5 58.5 24.6 85.9 36.2
1953 250.2 31.2 12.5 66.1 26.4 97.3 38.9
1954 254.4 32.3 12.7 157 29.8 108.0 42.5
1955 270.6 38.6 14.3 88.4 32:7 127.0 46.9
Note: 1) Nonfarm mortgage debt fo 1- to 4- family houses.
Source: Survey of Current Business, Jan. 1956, July 1956; Federal Reserve Bulletin, Oct.

1955, Oct. 1956.
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Table 34. Relation of selected regular payments to disposal income,

L

early 1956 (percentage distribution of spending units)
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Note:

Selected regular payments include mortgage and rent payments and

short- and intermediate-term debt.

Source:

Federal Reserve Bulltin, July 1956.
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Table 36. Value added and production workers in transportation equipment industries
1939 1947 1950 1951 1952 1953

(Value added> (millions of dollars)

Transportation equipment (total) 1,794 5,869 8,547 9,789 12,042 14,534
Mortor vehicles and equipment 1,326 3,819 6,122 5,913 6,141 7,220
Aircraft and parts 183 955 1,551 2,663 4,451 5,764
Ships and boats 180 587 380 548 830 863
Railroad equipment 86 416 428 597 541 552

(Production workers) (thousands)

Transportation equipment (total) 545 987 1,006 1,200 1,317 1,530
Mortor vehicles and egquipment 394 599 656 661 600 728
Aircraft and parts 49 163 212 363 513 601
Ships and boats 69 132 73 100 133 132
Railroad equipment 25 76 56 66 60 60
Source: Statistical Abstract, 1946, 1950, 1953, 1955.

Table 37. Production of' transportation equipment
{Production) (1947—49=100) 1947 1948 1949 1950 1951 1952 1953 1954 1955

Transportation equipment 96 102 102 120 135 154 187 175 203

Mortor vehicles and equipment 95 101 104 132 120 102 125 109 153
Aircraft and parts 88 103 109 124 211 368 465 474 481
Ships and boats 113 101 86 77 121 136 135 112 115
Railroad equipment °3 107 99 72 89 74 72 39 42

Source :

Federal Reserve Bulletin, Dec. 1953, June 1956.
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Table 38.

I ALK 00RO 500 Q8 JEIR O EIEINEN
O.Q.2 1 SHEHEAT I - ISEHEHE DR A BE S BRER 410 VP
0 A S DVEEEERME AL S ANMSQPEH SO R’
W E E (REK$ K f0 & IO
Barie o MY 87 Haipi ERELSREMPBOSY S
0 PR FEORENBKCE o K BREN-V 5
£ @10 BN B g 1) B 4508 4800 4 SEE A o we A (RIENEES
O~OQ [KERRREE | iy V2) OV REWHHESCS L
Q0 B EE G & K H O REMSZ R v 5o g MIRY 51089
AT R BRI AR 2 e B H0 R R EFSIR -0 5°
W <RI N x = RIRBEER Q05N 4 & PR
B Q BT <IN EI¢i ¢ SIXEREE « BNUHIREEE N
20 THSERBE 48| (business unionism) W48 IO
BN R SVE TS~ KQITREE RGN IV ST HOEN

Federal Government expenditures for national security (billions of dollars)

1948 - 1949 1950 1951 1952 1953 1954 _ 1955
National security, total 11.7 12.9 13.0 22.3 43.8 50.3 46.5 40.6
Air force defense 1l 1.8 3.6 6.3 12.7 15.1 15.7 15.2
Army defense 5.3 5.2 4.0 7.5 15.6 16.2 12.9 8.9
Naval defense 4.2 4.4 4.1 5.6 10.2 11.9 11.3 9.8
Major procurement and production 4.0 11.5 17.1 16.0 13.0
Aircraft 24 4.9 7.4 8.3 8.0

Source: Statistical Abstract, 1955.
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