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members of the association. It will also include specially invited reports on specific issues

of topical interest and book reviews.

Instructions to Authors:

The journal will be published rwice annually. The submission of a paper will be held to

imply that it contains original unpublished work and is not being submitced for

publications elsewhere. For details of instructions, visit:
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Do Family Firms restrain Labor Union?

ME T hmagEEem
Tsukasa MATSUURA, Chuo University

BHAE KRRLAZEFREE)
Tomohiko NODA, Osaka Prefecture University
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Abstract

The purpose of our study is to examine the difference in labor union formation between
family firms and nonfamily ones. Our results show that less labor union tend to be formed
in family firms than in nonfamily firms. The results also indicate that managers of family
firms put less emphasis on the role of labor unions than those of nonfamily firms. Converse-
ly, they tend to be averse to the interference in their decisions by labor unions. In contrast,
managers of nonfamily firms don’t have such a tendency. This implies that as most of them
are promoted from among employees, they have to act on behalf of their employees.
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Abstract

This paper revisits a classical topic of exhaustible resource use on the basis of recent devel-
opment of models of time preference and discount factors. It analyzes the effects of endoge-
nous time preference on dynamic properties of resource use, contrasting to classical Hotell-
ing’s results: we develop an analytical model that incorporates endogenous time preference
into the decision framework of resource consumption. It is expected that the results obtained
here contribute not only to the literature of pure economic theory, but also to recent climate
policy debates on discounting factors.
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“In contrast, the costs of action——reduc-

ing greenhouse gas emissions to avoid the

worst impacts of climate change——can
be limited to around 1% of global GDP
each year.”

“Using the results from formal economic

models, the Review estimates that if we

don't act, the overall costs and risks of cli-
mate change will be equivalent to losing
at least 5% of global GDP each year, now
and forever. If a wider range of risks and
impacts is taken into account, the esti-
mates of damage could rise to 20% of
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GDP or more.”

“So prompt and strong action is clearly

warranted.”
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