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{Summary>

Marketable Competition and Historical Order

Susumu Nishibe, Economist

The purpose of this paper is to explicate that the series of economic
reformation in Japan during these ten years have turned out to be exceedingly
contaminated by the flow of ideal distortion and ideological mistake. The
biggest reason of this failure derives from the assertion of Japanese economists
inclined to the direction of what could be called “marketism”.

Where economic activity works in reality is not the place where each In-
dividual, detached from society, exchanges goods and service, spontaneously and
rationally. Besides, even at this dimension where such spontaneous exchanges
take place, scale economy, uncertainty, pubic goods, and so on, still exist.
Because of these factors, what we call “market failure” happens at every turn.
Many Japanense economists has been neglected or disregarded such reality.

The activities related to economic such as concept-formation of desire, de-

velopment of technology, or activation of trading have more or less concerned with

cultural element “value”, social factor “custom”, and political factor “power”.

These anti-economic factors, (“value”, “custom”, and “power”) basically
possess national ov historical chavacter. They would be shaken by “interna-
tional” influences. However, these factors would never become “homogenized
globally”. An attitude aiming to control economic world by globally standard-
ized technology and law could be called a mistake of Sovietism, Americanism,
or whichever it might be, so-called constructivism.

Af the same time, in modern economics filled with dynamic ups and downs,
stable and sustainable development of market organization, which F.van Heyek
have once assumed, would be beyond hope.

Ag a result, it becomes apt to advent an economic depression which is hard

to pull out, as we see now in Japan. Especially, as for the financial economics

proceeding upon marketism, it is apt to give a rise to economic confusion be-

cause of people’s selfish speculations. To put it the other way around, necessity
of economic policy, which J. M. Keynes supported, has not yet decreased at all.
However, we should admit that there is considerable limitation in economic
policy taken just as countermeasures against economic depression. What is
needed is to construct some economic policies for realization of national benefit
brought by the people’s public minds for public utility.
Without this (unselfish service of people), to bring about vitality in Japanese

economics would be impossible.
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{Summary>

?fﬁrmative Appraisal of the Efficacy of Orthodox Keynesian
olicy : Successful Dealing with the Crisis of Industrial Hollowing
-out and State Budgetary Deficit

Haruki Niwa, Osaka Gakuin University

Undoubtedly, the deflationary-gap in the economy of recent Japan i
great. The vast deflationary-gap, the very big surplus of production cap 'ls S'O
nothing but the gigantic ‘real financial resources’. In other words t}f)eam -
Japanese economy is suffering from the paradox of the ‘poverty in t,he mirc?scte n;
pler%ty’. The paradoxical situation has been brought through the critical nihili .
against Keynesian policy thought. However, such skeptical views on ﬂ’ll 1 lim
cacy of Keynesian policy would be wrong. e

Being related to it, in the present paper, the following two crucial point
have beefl carefully examined : (1) actual workability of multiplier effects, a dS
(2) pljacucal possibility of the ‘rightwards shifts’ of short-term plroduyct'rl
functions and supply curves induced by the increases in aggregated demand IZH
the.results of such scrutiny, it should be cosidered that the efficacy of K. . i
policy would be rather good. e

. I.n view of the fact that, in recent Japan, the problems of government budget’
d.efIClt. and vast national debt balance are very severe, the way and mea . i
financing for Keynesian policy should depend on some large-scale operatio?lss Of
governmental power for seigniorage, i.e., issue (printing) of governmentZl
currency note. It cotld be done without any increases in national debt balance

?[ s.eems, in the present-day Japan,the preparating arrangements for any bi .
public investment projects are very insufficient in almost all the se Z .
Therefore, for the time being, it would be advisable that the Japanese oC o
ment should give a ‘special bonus’ (e.g. 400 thousand yen per head) tf eV oy
person of the Japanese nation, in order to give rise to ensure the econ Ver'y
recovery and returning to prosperity from depression. o

Through the economic recovery which would be brought about by the large
-scale Keynesian policy of orthodox-type cited above, the budgetary crisis if
J apa.nese 'g(?vernment could be readily overcome. Such a peak-up of the eco-

noml‘c activity would cause some decreases in excessive export surplus of Ja
It. will bring on ‘cheap yen’ exchange rate. The situation would mean: pta}?.
disappearance of the hollowing-out problems of Japanese industry. o
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{Presidential Address>

Complex System Economics and Economic Policy

Masu Uekusa, Toyo University

Although my special fields are industrial organization and public regula-
tion, I am recently interested in complex system economics including evolution-
ary economics and institutional economics, and so I decided to present this paper
as my presidential speech. In the first section [ described the relatioship between
the complex system theory and some system sciences (especially system engi-
neering, cybernetics theory and computer science), and pointed out the fact that
the former theory has been strongly affected by the latter sciences, which is not
necessarily pointed out in the complex system theory. In the second section [
outlined the framework of complex system economics and then surveyed some
principal papers of them. Commenting W. B. Arthur [1988], I doubted his
concept of scale economy, which is not a traditional concept of decreasing
long-run cost but just a login phenomenon. It seems to me that he also ignores
the past contributions to scale economy by many studies of oligopoly theory and
industrial organization. And then I pointed out immaturity of complex system
economics in terms of a lack of clear method to analyze various complex
systems. In the third section I pointed out that, in spite of these weaknesses of
complex system economics, it would have various possibilities in the following
fieldes: dynamic microeconomics theory ; dynamic analysis of industrial orga-
nization ; urban economics; international trade theory; economic develop-
ment analysis; financial economics and so on. In the last section I pointed out
that complex system sciences would be useful for analyzing Japanese socio-
economic system which has been changing and will largeley change in near
future. But we have to analyze it from the point of view of not only the positive
feed back system but also the negative feed back system. If not so, Japanese
socio-economic system evolution dose not converge to a stable state.
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{Summary>

The Roles of Decentralized Governments

Kazuyoshi Kurokawa, Hosei University

Even the decentralized local governments of U.S in its economic-social
structure changing days from 70’s to 80’s had no nation wide macro-economic
and counter cyclical policy. It's impossible for local governments, cities,
counties and states in U.S. to play like Japanese national government.

If Japanese centralized administration system will change to decentralized
one like U.S. or Germany, according to national existing decentralization
promoting program, national government is getting restricted and local govern-
ments are going to increase their jobs and budgets.

Promoting decentralization is very hard to work because of existing politi-
cal, bureaucratic, laborer system resistance, mainly from central governments,
House of Representatives, local affairs, treasury board and so on.

New roles of local governments in decentralized age, are to be producing
new industries in its own jurisdictions area. Most important needs for promoting
decentralization is making regeneration of region or producing its own new
industries based on its own resources, technologies and infrastructure.

Tools for making regeneration of regions, equipping ISDN networks, rais-
ing foundation, building houses and offices, starting CATV business, developing
new area, are to increase new jobs, additional constructions and further tax
revenues so on. National incomes and demand and supply of national economy
are to be produced within these each local regional places. Decentralized local

governments will have to take roles of leading actors in this decentralized
situation.

Traditional economic policy like reducing unemployment and keeping price
level stable will be done through these local government activities in near future.
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a proprietary interest; Any firms can have access to technologies (i.e., outplac-
ings or outsourcings).

Thus, in network industries competition may be promoted through stan-
dardization. However, anticompetitive effects may arise (see for example
Adams and Brock [1982], FTC [1996], Hawkins et al. [1995] and JFTC [1998]).
First, in general high oligopoly may have market power. When there are
networking/standardization and increased concentration in an industry,
anticompetitive practices may take place; In fact, the Microsoft lawsuit case is
concerned with this problem. In particular, it is worth noting that network
industries have both socially desirable effects such as network externality,
increased efficiency and R&D, and socially undesirable effects such as market
power and the lock-in effect. The problem is usually called “welfare trade-off”.

Second, as suggested earlier, the initial ownership of key technology format
or complementary assets may limit the number of firms which can feasibly
produce for a market. This is of a “sponsored” market process type. For
example, joint R&D like consortia may have such effect. Miyata [1997] shows
the detailed examinations of joint ventures. This format sponsorship problem is
related to intellectual property rights. The relationship between standardization
and intellectual property rights is examined in Nawa [1990] and IPI [1995].

Finally, standardization reduces inter-firm differentials in costs, and there-
by promote collusion, since firms can evaluate rivals’ cost structure each other
easily; Large differentials in cost structure may be a barrier to collusion.

Thus, it is necessary to examine and evalute the net effects on competition,
or competitive mechanism, taking into account various aspects of network

industries.

IV Public Policy in Network Industry

The above-mentioned arguements suggest that public policies address
anticompetitive networks/standards and behavior, a wasteful structure with
multiple formats, standards reflecting no efficiency and technological progress,
standards against public welfare (such as protection of health, safty and the
environment). Therefore, public policies in network industries include competi-
tion policy, regulation and deregulation, technology policy (including intellec-
tual property rights policy), and consumer protection policy. Network industries
can be subject to public policy review prior to consummation of networks or
standards, and be so after consummation as well.

Public policies in network industries are complicated in some sences. First,
market performance at the same time may have both socially desirable and
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undesirable aspects referred to earlier. Users may enjoy network externality,
but may be subject to market power of firms; Firms may attain increased
efficiency, but show anti-competitive behavior and market power. Competition
in network industries may have an influence on policy decisions of competition
policy offices. FTC [1996] examines public policies in network industries, based
on the hearings from experts and businessmen, but does not suggest a definite
guideline. Also, many existing studies referred to so far, show various policy
implications. In addition, interesting are divergent views on the Microsoft case
among economists (see for example Business Week, Oct. 13, 1997). These discus-
sions suggest the complication of policies in network industries. Therefore, it is
necessary to examine market structure, behavior and performance of network
industries in a detailed theoretical and empirical way.

Second, the policies are concerned with many mutually related fields of
public policies. In this case, there should be consistency among these policies. In
fact, public or “de jure” standards frequently have an anticompetitive effect
(Anton and Yao [1995] and Mclntyre [1997]); Public standards were one of
the issues in dispute in the Japan-US friction talks. Also, networks/standards
may provide informative and quality-warranting functions for buyers. There-
fore, competiton policy should be consistent with consumer protection policy.

Finally, competition policy, as suggested, includes issues on access to
networks, and restricted competition within a network and between networks.
Also, in a virtual network, policy is concerned with both markets of a core
product and its complementary products. Consistency and workability of policy
enforcements are necessary among plurality of markets or stages.

Thus, multi-vector examinations are necessary in public policy toward
network industry.

V  Concluding Remarks

Whether do network industries emphasized by the complexity economics
raise “new policy issues”? This is one of the theoretical and empirical problems
today. This short paper surveys major topics; effects of network, competitive
mechanism and public policies in network industries. But, there are a fewer
number of studies on the industrial organization and public policy in network
industries, in particular in Japan. It is solely due to the recently surging interest
in networks and standards. Now, we must examine the network problem more.




lying, or repairing a product by themselves using standardized subassemblies,
components, parts and peripherals. The effect is usually called “variety effect”
or “mix-and match effect”.

Second, economies accrue in production side from network as well. Pro-
ducers may gain benefits arising from producing standardized products, not
customized ones, and outsourcing standardized types of materials, components,
parts and peripherals, and also may realize scale economies in production and
learning by doing (i.e., learning effects).

Finally, firms within a network (i.e., insiders) have competitive advantages
over its outsiders. First, once users and also sellers select a given format, they
may incur high costs when switching one format or network to another (which
are usually called switching costs), and as a result may be locked in the network.
The technological “lock-in” effect may support insiders and in paricular leading
firms. Second and in conjunction with the first, when complementary products
or services are strategically important in a network industry, firms, actual and
potential, with no joining the network may not have access to the network, since
they can not utilize the complementary products. Therefore, the complementary
products and services are strategic collateral assets for insiders, which work as
barriers to new entry and to intra-industry mobility (i.e., barriers to growth of
non-leader firms) in industrial economics terms.

Thus, firms compete each other for these economies. In fact, there is fierce
competition for gaining dominant networks or standards in many electronics
and information/telecommunication industries. But, firms’ networking/stan-
dardization strategies are not always determined by these economies, since
network industries may have disadvantages arising from networking. The
diseconomies involve the lock-in effects for users and sellers. The possibility of
large switching costs are one of characteristics in network industries. Also,
among the diseconomies are “too little” variety of products, and the possibility
that “non-sponsor” insiders do not take over the leadership in innovations.
These diseconomies may have an influence on network/standard strategy as
well. Therefore, competitive benefits of networking strategy are weighted
against its diseconomies.

The mechanisms by which networks (and also standards) are developed are
very diverse, since net effects of networks are very likely different across
industries, dependently on various factors such as industry size and the level and
speed of technological advance. Also, market structure elements such as concen-
tration and dominance of specific suppliers or buyers may affect the mecha-

nisms through their influence on the net effects. The networking/standardiza-
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tion strategies of firms are examined in for example Asaba [1995], Besen and
Farrell [1994], Gabel [1987, 91], Grindley [1990, 951, Moritani [1997], Nawa
[1990], Utterback [1994] and Yamada [1993, 97]. Also, the survey of existing
studies is found in for example David [1985, 87], David and Greenstein [1990]
and Katz and Shapiro [1994].

I Competition in Network Industry

Network industries are frequently oligopolistic or concentrated, since the
economies of network referred to above tend to lead to industrial concentration.
Also, oligopoly, as suggested above, may promote standardization (see for
example Link [1983] and Lecraw [1984]). Therefore, the causation runs two
ways. At the same time, it is worth noting that network industries are usually
of a progressive type; Network industries are frequently dynamic and evolution-
ary. In these senses, the effects of networking/standardization on competition
are worth noting.

Networks/standerds may have an influence on market behavior and perfor-
marnce, directly as a market structure element as well as indirectly through the
effects on the number of firms and their size distribution in an industry. Then,
firm competition involves rivalries among alternative formats and also within
a format, and in addition take places in core products and their complementary
products respectively. The major effects will be examined.

First, standardization reduces the strategic importance of product differen-
tiation or variety, and make it easier for buyers to compare and evaluate
products, and thereby promotes price competition in place of non-price competi-
tion.

Second, standardization reduces barriers to exits, since sellers produce
without taking into account after-services after closing their operations, and
also buyers can use and get products independently of the operation of a given
firm selling the products. The effect may spur competition, potential and actual.

Third, it induces decreased barriers to new entry and/or intra-industry
mobility. It is because it may weaken product differentiation and relational
transactions such as keiretsu. The effect is evidenced by decreased market share
of Kodak film in the US; The standardization of film development processing
technology decreased the significance of distribution keiretsu network. Also, it
may promote competition through inducing “unbundling” of an assembled or
system product.

Finally, standerdization is likely to lead to more competition, if it involves
an “unsponsored” market process. The process has no identified originator with




standardization of technological formats or specifications in VIR between Beta
and VHS. His discussion suggests that increasing return occurs in demand side
as well as in production side. As well known, there are some alternative techno-
logical formats for operating VTR machines, and VTR machine works com-
pletely when tapes suitable for the particular format of machine are set. The
essential point of the explanation is; (1) the user network which is virtually
formulated by using the same format of products, and (2) the “de facto stan-
dards” in which unfettered market process produce standards as a de facto
result.

Thus, products tend to be standardized among users adopting a given
format. Put alternatively, standardization leads to network in two senses; One
in network among users, and the other network between core products such as
VTR and their complementary products such as VTR tape referred to above.
The formation of network is found in many industries such as electronics and
telecommunication. This type of industry is called “network industry” in this
short paper. Now we are concerned with industrial organization and public
policy in network industries (see Dot [1998] and JFTC [1998]).

In general, network industry consists of two major subtypes; a direct and
“real connection/exchange” type, and an indirect and “virtual” type (see Shapir-
o [1996]). The former means the network in which users connect or exchange
each other directly without complementary goods or services. This example is
illustrated by telephone and FAX. The effect is frequently explained by; N(N-
1)/2, where N is the number of connected users. The total number of callings
increases by the ratio, as the number of users increses; The relationship suggests
that utility of users increases, together with rising users. Therefore, the first
mover (a firm or group of firms) getting more users tends to continue to expand
its market share, which lead to dominant firm oligopoly or very-high oligopoly.

On the other hand, the virtual network is of a type in which users form an
indirect network through complementary products; Users belong to a club of the
same technological format or specification. The typical illustration, as suggest-
ed earlier, is the VTR industry which Arthur referred to in his pioneering work
on the complexity economics. The illustration in found in many industries such
as personal computers and digital video disk (DVD).

However, the division between real and virtual networks is not always
clear-cut. For example, as digital technology is advancing, the high multi-
functional FAX machines were developed, and are functionally connected with
personal computer, copying machine and printer. In this case, FAX machines
have a vertical networkability. Technological progress may increasingly pro-
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duce such mixed networks. Also, standards may be mandated by government, or
may be set by voluntary organization such as business associations and the
group of leading firms. The former is public regulation, while the latter is
voluntary regulation. Therefore, standardization in network industries includes
three processes; de facto standardization through competitive process, gover-
ment and voluntary regulations. These classifications are not necessarily dis-
tinct as well.

Thus, network industry has the characteristics of “user networkability” and
“no self completition”. Also, it is necessary to note that networkability means
standardization in technological format. Recently, network industries are
receiving more interest from the view point of public policy, since the lawsuits
by the US antitrust authorities for Microsoft and Intel raise public policy toward
network industries; Computer’s operating system software and MPU are both of
a network type. Also, the US credit card industry, a network industry as well,
is expected to receive antitrust investigation in the near future.

II Economies of Network: Networking Mechanism

Network industries have some advantages or economies arising from
networkability. Network and standard, although strictly speaking separate
concepts, raise a set of closely related issues for public policy, since every
network is based on certain standards or standardization which permits linking
different users or terminals. Now the major economies users and sellers enjoy
will be referred to in turn, based on the discussions of effects of standards (for
the details see Doi [1998] and JFTC [1998]).

The first benefit is increasing return to scale in user side or scale economies
in demand side referred to earlier, which is usually called “network externality”.
The explanation is as shown above. Users can connect with more usars, or can
use more complementary products or services. It has been argued that Microsoft
took advantages of network externality to gain a monopoly over operating
systems. But, there is still disagreement whether network externality results in
dominant firm oligopoly such as Microsoft and Intel.

Also, users have benefits from the reduction in transaction costs, since
joining a network means getting standardized products or services. Standardiza-
tion leads to the reductions in learning and training, since standards are set to
guarantee conformity across brands or products. Also it reduces information-
gathering costs, since standards have the function of poviding both information
and quality guarantee/warranty. These effects are related to the “increasing
return of information”. Furthermore, users may have larger utility from assemb-
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(Prof., Chuo Univ.), T. Yoshida (Prof,, Nihon Univ.).

Prof. H. Yokoi was elected the president of the Association in 1998 and
appointed as the administration of the head office, while Prof. K. Omiya was
appointed as a chief editor of annual reports.

The Association adopts as one of its objects the co-operation with equiva-
lent foreign associations, though the society has not yet taken effectual steps
towards this aim. However, the Association welcomes from time to time some
foreign scholars who show interest and hope to attend the annual meeting. The
Association is now intending to broaden international liaisons in various forms

as extensively as the budget permits.
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Increasing Returns and Public Policy: Network Industry

Noriyuki Doi, Kwansei Gakuin University

Introduction

In 1998, Professor Masu Uekusa talked about the economics of complex
system (hereafter the complexity economics), with emphasis on its relationship
with economic policy, at the Presidential speech of the Japan Economic Policy
Association (see his paper included in this Annual Report). His speech was
exciting, since the complexity economics is now receiving more interest in
Japan. According to Shiozawa [1997b], one of leading economists in Japan’s
complexity economics, the new economics develops its theory by presupposing
the two basic concepts, the “limit of rationality” and “increasing return to
scale”, which are alternative to the traditional concepts in the neoclassical
economics, “rational economic men” and “decreasing return to scale”; The
complexity economics is based on the basic recognition that “an economy is
complex for humen”. The economics is explained by for example Shiozawa
[1990, 97a, b], Machida [1997], Moritani [1997], Nishiyama [1997] and Weekly
Diamond [1997].

Although the complexity economics is raising more interest, the contents
are not unveiled, since the subject just starts and is evolutionary. The “limit of
rationality” and “increasing return to scale” are like two wheels of a car for the
complexity economics. However, we are concerned with only the latter. The
purpose here is to examine the problems relevant to the increasing return to
scale, and in particular its relationship with public policy toward industry with
increasing return. The examination seems to be one of the implications made by
Professor Uekusa. My work here is the survey work for existing studies in
Japan. But, unfortunately scanty is study examining such industries. Therefore,
the present paper involves studies in foreign countries as well as in Japan.

I The Definition of Network Industry with Increasing Return

Arthur [1987, 94], an economist in the Santa Fe Institute, U.S., suggests that
the increasing return to scale is the cumulative change processes in which
“positive feedback” mechanism takes place. The increasing return is generally
called economy of scale. His illustration was made by explaining the process of
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FEconomic Policy, The Development of the Science of Economic Policy,
(1988).
The Association also published the following book in the commemoration of the
50th anniversary of founding the Economic Policy Association.
Japan Economic Policy Association (ed.), Prospects of Japan’s Socio-
Economic System— Their Trends toward the 21st Century, (1995).
The Association’s themes printed in the annual reports are as follows !
“Conditions of Economic Independence for Japan” (1951)
“Patterns of Economic Control” (1952)
“Planning in Economic Policy” (1953)
“Industrial Structure and Economic Policy” (1954)
“Policy for Self-supporting Economy of Japan” (1955)
“Japanese Post-War Economic Policy” (1956)
“Post-War Economic Policy in the World” (1957)
“Objects and Methods of Economic Policy” (1958)
“Types of Economic Planning” (1959)
“Structural Analysis and Economic Policy” (1960)
“Government’s Role in the Present Economy in Japan” (1961)
“Economic Planning in Japan™ (1962)
“Big Business and Economic Policy” (1963)
“Economic Policy of Regional Development” (1964)
“Change of Economic Structure in Japan™ (1965)
“Economic Regimes in the World and Economic Policy” (1966)
“Economic Policy in Transformation Period” (1967)
“FEconomic Policy during Post-War Twenty Years™ (1968)
“Capital Liberalization and Economic Policy” (1969)
“Oligopoly and Economic Policy” (1970)
“A Reappraisal of Recent Japan’s Economic Growth” (1971)
“Pollution and Economic Policy” (1972)
“International Comparison of Present Economic Policy” (1973)
“Internationalization and Industrial Organization™ (1974)
“Contemporary Inflation and Distribution Policy” (1975)
“Resource Problems and Economic Policy” (1976)
“Welfare Policies under the Slower Rate of Economic Growth” (1977)
“Transformation Policy of Industrial Structure in Japan” (1978)
“Economic Policy during Thirty Years after World War II in Japan—
Prospect and Retrospect—" (1979)

“Efficiency and Justice Economic Policy” (1980)
“International Cooperation and Economic Policy in Japanese Economy”
(1981)
“Pacific Ocean Community and Japanese Economy” (1982)
“Demand Side and Supply Side in Economic Policy” (1983)
“Science and Technology in Economic Policy” (1984)
“Regional Development and Economic Policy” (1985)
“Role of Government in Japanese Economy” (1986)
“Privatization and Government Regulation” (1987)
“The Dynamism of Economic Development and Welfare Criteria” (1988)
“Debates at the Great Turns in the Economic Policy Making” (1989)
“Industrial Policy and the World—Response to a Borderless Economy—"
(1990)
“Transformation of Economic Systems and Policy” (1991)
“Global Environmental Problems and Economic Policy” (1992)
“Movement of Population and Economic Policy” (1993)
“Prospects of Japan’s Socio-Economic Systems— Their Trends toward the
21st Century—" (1994)
“Prospects of Japan's Socio-Economic Systems—Construction of a New
Paradigm” (1995)
“Economic Rules in the Internationalization Age” (1996)
“Economic Development and Institutional Change—The Japanese Path
toward the 21st Century—" (1997)
“On the Effectiveness of Economic Policies: The Idea, Subjects and Mea-
sures” (1998)
The Association is administered by a board of 25 members elected every three
years. Present members are . M. Uekusa (Prof., Toyo Univ. ), K. Omiya (Prof.,
Nihon Univ.), T. Kashiwazaki (Prof., Waseda Univ.), H. Kato (Prof., Chiba
Univ. of Commerce), T. Kato (Prof,, Asia Univ.), K. Kurokawa (Prof., Hosei
Univ.), T. Gunjima (Prof., Doshisha Univ.), K. Goi (Prof., Chuo Univ.), T.
Konishi (Prof., Osaka Gakuin Univ.), A. Saito (Prof., Aichi Gakuin Univ.), K.
Shinjo (Prof., Kobe Univ.), T. Suzuki (Prof., Kwansei Gakuin Univ.), A. Sei
(Prof., Fukuoka Univ.), K. Niino (Emeritus Prof., Kobe Univ.), M. Nishino (Prof.,
Meiji Univ.), T. Nojiri (Prof., Osaka Gakuin Univ.), T. Fujii (Prof., Rissho Univ.),
T. Matugi (Prof., Nagoya Univ.), N. Maruo (Prof., Nihon Univ.), R. Maruya
(Prof., Kobe Univ.), T. Mizuno (Prof., Chuo Univ.), T. Miyagi (Prof., Okinawa
International Univ.), H. Yokoi (Prof., Nagoya Gakuin Univ.), A. Yokoyama
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NIHON KEIZAISEISAKU GAKKAI-Japan Economic Policy Association
was founded 1940 in Tokyo by about 300 professors and researchers interested
in the scientific study of economic policy. At present there are more than twenty
associations for the study of various fields of economics, most of which were
established after World War II. Thus the Japan Economic Policy Association is
one of the few academic associations for economic study established before the
War in Japan.

The Association publishes annual reports in Japanese, each containing
reports presented at each annual meeting and resumes of the discussions of each
report, including other articles written by members. Forty-five volumes of
annual reports have been published until 1998, except for the years that were
interrupted by the War. Besides annual reports, the Association published the
following four books in Japanese which were the results of special group studies
organized by the Association in its commemoration of the 15th anniversary of
the existence of the Japan Economic Policy Association.

T. Ito (ed.), Post-War Industrial Policy in Japan, (1957). T. Yamanaka

and M. Cho (eds.), Analysis of Post-War Japanese Econowmic Policy, (1958). M.

Miyata and K. Fujita (eds.), Development of Japanese Economic Policy,

(1958). H. Matsuo and K. Yamada, A Chronological Table of Japanese

Post-War Economic Policy, (1962, enlarged ed. 1969).

The Association also published the following proceedings of the conference held
by the Association in the commemoration of the 30th anniversary of founding
the Japan Economic Policy Association.

H. Kato, T. Fujii, K. Niino and M. Ito (eds.), Studies in Contemporary

Economic Policy, (1978)

The Association also published the following two books in the commemoration
of the 40th anniversary of founding the Japan Economic Policy Association.
Japan Economic Policy Association (ed.), The Making of the Science of
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