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{Summary)

Prospects of Japan’s Socio-Economic Systems

—Construction of New Paradigm—

Fumihiko Adachi, Nagoya University

The 51 st convention of the Japan Economic Policy Association was held
at Aichi Gakuin University on the 28th and the 29th of May, 1994. As a
sequel to the 50 th anniversary convention last year, the program com-
mittee chose the topic ‘““Prospects of Japan’s Socio-Economic Systems —Con-
struction of New Paradigm—' for its subject of discussion. The following
three papers were presented by the guest speakers:

@““International Relation and Socio-Economic System’ by Professor Fumihiko
Adachi of Nagoya University.

@*“Socio-Economic Change and Poltical System’”’ by Professor Yasunori Sone
of Keio University, and

®““Sense of Value and Socio-Economic System’” by Professor Ken’ichi Tomi-
naga of Keio University.

Professor Adachi discussed relevance and significance of tripartite approach
to Japan’s economic cooperation that encompasses aid, trade and investment.
Professor Sone argued the factors of socio-economic change in three different
time perspective. Professor Tominaga characterized Japanese style capitalism
as ‘gemeinschaft’ capitalism. Three guest commentators, Professors Atsushi
Murakami of Kobe University, Kazuyoshi Kurokawa of Hosei University and
Hiromi Yokoi of Nagoya Gakuin University commented on respective report.

The papers presented by the guest speakers this year together with those
of the last year will be published as the 50 th anniversary publication of the

Japan Economic Policy Association.
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10. Concluding Remarks

It is often said that The Japanese economic system has faced lots of
difficulties. We will pick up two important problems. One is concerned
with the coordination problem among sub-systems. The other is on the
problem resulting from international trade frictions.

First, some economists have analysed the interrelation between sub-
components and presented some important characteristics. Concerning this,
we can mention two types of studies, that is, by Aoki and by Okuno.
Regarding Aoki’s duality principle, we have already mentioned above. Re-
cently, he steps into the analysis of inter-connectedness of an internal
organization, a labor market, a capital market, and a supply market (Aoki
[1994]). As for Okuno’s study of strategic complementarity, he applied it
to the analyses of the components of the Japanese management system
(Okazaki & Okuno [1993]). These studies points out that the specific
combinations of some characteristics strengthen the merits and stability
of the Japanese economic system as a whole, though these tendencies may
prevent companies from restructuring and reforming the internal labor
system. Regarding the reforms, Nakatani suggests that the Japanese econ-
omy should overcome limitations on the ecomomic growth, globalization,
high capital costs, and human resource shortages (Nakatani [1993]).

Second, Japan-U.S. Working Group on the Structural Impediments Ini-
tiative (SII) presented the Report on the SII talks in 1990. It pointed out
problems and countermeasures. The deregulation and privatization policies
are needed and the new system will be an efficient and fair inter-firm
connected system with rule-type regulations (Uekusa [1993]). Nakatani
called it the ‘Japan problem.” As we discussed in previous sections, the
term of ‘Japanese economic system’ is based on both economic rationales.
and social norms. The Japanese economy has arrived at the new phase of
having to promote the cultural exchange as well as the economic one in
the world community. To cope with its heterogeneity, it is necessary for
us to take into account not only the differences of the economic systems

but also those of cultural value systems.
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8. le Society and the Japanese Management System

It is necessary to begin with considering Japanese society because the
Japanese management style is deeply rooted in Japanese society. Regarding
the developments of Japan studies, R.E.Mouer and Y, Sugimoto recognize
that there are three main progresses in the 1980s: ‘Ie Society as a Pattern
of Civilization’ by Murakami, et al., ‘a contextual man’ by Hamaguchi and
‘civilization studies’ by T.Umesao (Umesao [1984]).

Here we will examine Ie society theory in relation to the Japanese
management style. According to Murakami, et al. (Murakami, et al. [1979]),
in Japanese history, the society of the Ie (household) organization began
to develop around the 11th century, extended and continues to develop.

Characteristics of the Ie organization are as follows: (1) Membership
qualification: Kintract-ship (Hsu), (2) Perceived collective goal: Stem lin-
earity (Nakane), (3) Form of role structure: Functional hierarchy, “)
Degree of autonomy: Near-independence. The first shows that Ie is re-
garded as one destiny-sharing community. The second shows that Ie has
a collective goal-continuing itself eternally. The third demonstrates that
Ie is an organization which pursues performance such as irrigation and
military efficiently. Finally, the forth shows that the Ie society includes
the feature of decentralization.

Murakami, et al. notes that these characteristics reside in private
companies, the governmental ministriesfagencies, and other various organi-
zations in modern Japan. If one assigns these characteristics to the Japanese
company of the present, they may be expressed as follows: (1) company
as a community, (2) a long-range collective goal, (3) operational ranking
system to achieve other goals efficiently, and (4) continuous competition
between companies.

Presently, these characteristics are considered as specific to the Japanese
firms. We can conclude that the Japanese economic and management
systems are consistent with the Japanese social institutions and norms.
Tominaga regards the Japanese economic system as a ‘Gesellshaft capitalism’

because it includes many characteristics of Gesellshaft (Tominaga [1995]).

9. The Public-Private Network System

Another core system in the Japanese economic system is the public
administrative system. We must deal with two problems. One is why the
factionalism is so strong that they say that ‘each ministry exists but the
government does not.” The other is why the government-business relation-
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ship is so strong that people often mention ‘Japan Inc.” These character-
istics are contradictory at a glance.

At first, we will investigate the historical process of the Japanese
bureaucratic system. S. Tsuji pointed out some origins of sectionalism stem-
ming from the Meiji restoration, the Meiji Constitution, and the prerogative
of supreme command by the Emperor (Tsuji [1969] p.162). These factors
built up the basic characteristics which have been inherited in the present
time.

The next important period is World War II when many administrative
reforms were made. We have to focus on the behavior of Kikakuin (the
planning Agency) which played a critical role in demonstrating the possi-
bility of accomplishing the war and changing a free economic system to a
controlled economic one. As I mentioned before, the Toseikai and the
Sangyo Hokoku Kai were made. Thus we could say that the skeletal
structure of the post-war public-private network system was established
during wartime.

As for the characteristics of the post-war bureaucracy, Yamaguchi
pointed out three types (Yamaguchi [19871). They are (1) a predominance
of bureaucracy (by Tsuji), (2) economic bureaucrats (by C.Johnson [1982]),
and (3) pluralism (by M.Muramatsu [1981]). The second can be connected
with the promotion of the economic growth. The third can be connected
with the sectionalism captured by interest groups. We can see the contra-
diction between these two states.

Regarding this problem, Aoki recognized that the Japanese bureaucracy
has played the double roles in coordinating the individual interests and in
promoting the state interest as a whole (‘bureau-pluralism’). To explain
this consistently, he brings up a corporatist state, putting it between two
views of the states. The key is the bottom-up corporatism that is based
on intra-firm interest mediation by the management called ‘managerial
corporatism.’

However, we also recognize the importance of the tradition in the
modernization process since the Meiji Restoration. This is mentioned in
many studies. ‘Once the situation becomes critical for the nation, people
will unify themselves firmly to cope with the difficulties.” This same mech-
anism worked in and after the war. The sectionalism has been strength-
ened by a vertically divided administrative system. So we will need either
establishing a powerful Rincho-like council or organizing a unified priva-

tization oriented alliance (Uemura [1993]).

— xi —




labor managed company’ by Komiya [1989] p.114). And Aoki calls it ‘man-
agerial corporatism’ because the management intermediates both interests
between investors and the employees (Aoki [1988]). The pre-war corporate
paternalism in a big business is taken over in the post war one in the
Japanese management system.

We should add one more point. Dore contributed his new preface to
the Japanese edition of his 1973 book. He confessed that in 1973 he under-
estimated the role of value and cultural tradition and recently he has had
a new understanding of the importance of a sense of values incorporated
into the organizations. These illustrate the importance of examining social

institutions.

6. The Transferability of the Japanese Management System

There are lots of studies on the universality and the specificity in the
Japanese Management system., In Leibenstein’s analysis on the Japanese
management system, he presented the question whether the high level of
efficiency in the Japanese system chiefly depends on management practices
or on Japanese Culture. After scrutinizing many studies, he concluded
that the cultural factors played an important role in the efficiency of the
Japanese management system, which is not additive, but organic (Leiben-
stein [1987]). It may be considerably difficult to transfer the Japanese
management system to other countries. In reality, Shimada characterized
Japanese management as a ‘humanware model’ in which economic efficiency
depends deeply on the human resources. The technical side can be trans-
ferred rather easily, but the software or humanware side can not be
transferred so easily (Shimada [1988] p.104).

From a different point of view, Aoki analyzes the information system
and he notes that the Japanese type of firm (the J-firm) is superior to the
American type of firm (the A-firm) in adjusting to small environmental
changes. However, the A-firm is superior to the J-firm in adjusting to
drastic environmental changes. The J-firm is characterized as a combina-
tion of decentralized information structure and centralized personnel ad-
ministration, whereas the A-firm as an opposit combination. Why is this
combination made in Japan? He thinks the reasons have something to do
with its culture. The incentive system in the J-firm may not work in the
A-firm though the institutional side can be transferred easily (Aoki [1988]
p.312).

Therefore, it is common to those analyses to point out not only the

transferability of the institutional side but also the difficulty of incentive
side. Even though the organizational structures are very similar to each
other, the patterns of the actual operation may be determined by the
cultural elements. So the problem is how each cultural operation differs
among countries. At this point, Uemura examined the relationship between
the Japanese cultural tradition and X-efficiency by using the emic-etic
approaches (Uemura [1994]).

7. The Influence of Social Institutions

As a typical example, Ruth Benedict points out the pattern of Japanese
culture as ‘shame cultures’ compared to western ‘guilt cultures.” Thus we
can recognize some interconnectedness between the specific pattern of cul-
ture and the specific psychological postulates. F. L. K. Hsu studied the
Chinese, the Hindu, and the American cultures comparatively. He charac-
terized those three societies as clan, caste, and club respectively (Hsu
[1971] p. 237).

He also analyzed the Japanese society. He suggested that the Japanese
society is characterized as Iemoto society. He stated that Iemoto charac-
teristics are to be found in all aspects of Japanese society. The principle
of solidarity on which lemoto is built is what may be called kin-tract
(Hsu [1975] p.69). Therefore, Japanese society can be regarded as a kind
of mixed type of Chinese and American ones.

As for the Japanese value-orientation, Hamaguchi presented ‘A Con-
textual Model of the Japanese’ (Hamaguchi [1985]). He classified human
models into two main categories: one is the objectification of self only, the
other that of relationships between self and objects. The latter is related
to the Japanese personhood ‘kanjin’ or ‘a contextual man’. The former is
to ‘an individual man’ in the Western. The contextualism consists of
mutual dependence, mutual reliance, and regard for interpersonal relations
as an end itself, whereas the individualism consists of ego-centeredness,
self-reliance, regard for interpersonal relations as a means.

We can say that the contextualism affects Japanese groupism. It is
accepted as a social norm. The Japanese way of life has been influencing
the Japanese groupism. On the contrary, the social norm regulates the
Japanese way of life. This social interaction characterizes all the Japanese

organizations.
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tunity for curtailing both the market and the internal transaction costs
simultaneously.

3. Some Organizations among Firms

We will examine the other market systems specific to the Japanese
economic system. If the cross-stockholding is conducted by the initiative
of the main bank which shares the largest loan, then the cross-stockholding
and the main bank system overlap one another. The cross-stockholding
began after the war. All of the stock that pre-war holding companies
owned were sold to the pubilc by zaibatsu resolution after the war. Firms
were allowed to hold other firms’ stocks. It aimed at avoiding the mana-
gerial instability through frequent buying up. The capital liberalization
strengthened this tendency later. Today the individual stock holding
amounts to only less than 30 percent.

Next, the main bank system is supposed to be helpful for a member
firm if any firm gets into a difficult situation, because the main bank is
expected to relieve and monitor the firm. This originated from a syndicate
loan in a pre-war period. As the indirect financing got dominant in a
post-war period, the main bank system was adopted widely. If this system
is effective, the public can reduce the risk and save the monitor cost.

Within the same industry, firms form a business organization. They
are supposed to negotiate with the Government. This system was origi-
nally organized by the law in the war time. This was called Toseikai (the
control committee). It was supposed to coordinate the firms’ interests.
And it offered the information of each firm to the Government. In an
opposite direction, it played a role in disaggregating the government plan
into each firm level and enforcing them (Okazaki & Okuno [1993] p.24).

4. Internal Labor System

Regarding the characteristcs of the Japanese internal labor system,
we can mention the so-called ‘three pillars,” such as life-time employment,
seniority system, and enterprise unionism.

At first, with respect to lifetime employment, it is adopted in most of
the big businesses in Japan. One could consider it as an implicit employ-
ment contract at a glance. But, if the business is deeply depressed, the
least employment adjustment policy will be carried out. H.Odagiri calls
it ‘lay-off minimization’ (Odagiri [1992] p.63). Aoki regards it as ‘quasi
life time employment’ in a sense that the uncertainty is much bigger than
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the implicit labor contract theory assumes (Aoki [1988] p.100).

Second, the seniority system can be seen in wage and promotion struc-
tures. This system is based on a process where workers get skilled in the
firm. As Koike makes clear the process of getting intellectual skills coping
with unusual emergencies. Also, the Japanese style of rotation within the
firm contributes to attaining much wider skills useful to multi-purposes.
So the competition within a firm is becoming more severe. Koike
concludes that the long-run competition is specific to Japanese firms
(Koike [1991]). After the change into the era of low economic growth,
the promotion competition changes from a rank-hierarchy system to a rank-
order tournament (Aoki [1988] p.75). Bonuses as a share of profit are
supposed to be paid according the company’s performance, but at the same
time it is associated with each rank order. So we can say that the Bonus
rule has lots of incentives for managers and employees.

Third, regarding enterprise unionism, we can emphasize that it strength-
ens the labor-management partnership. Collective bargaining in Japan in-
cludes lots of demands other than wage rates. Our main point can be
expressed by Dore’s study. “The major difference is that Hitachi union
leaders share the managers’ concern with the growth and prosperity of
Hitachi as a corporation in competition with other corporations’ (Dore
[1973] p. 200). ‘

5. The Historical Process of the Japanese Management System )

We can indicate two important periods which influenced the formation
of the internal labor system in modern Japan. They are the period of
modernization after the Meiji Restoration and the period of the post war
reform. According to Dore’s study, he presented three questions, that is
(a) did they create their institutions to confirm to their cultural predispo-
sitions? Or (b) did they choose their institutions off the peg, as it were,
looking around the world at the various models? Or (c) were these cul-
tural predispositions already, in the pre-industrial period, embodied in em-
bryo institutions? And his answer is a bit of all three in Japan’s case
(Dore [1973] p. 376).

The second critical period is during the World War II. The law forced
all firms to form a consultation organization within a company, that
is, Sangyo Hokokukai. This system strengthened the cooperation between
labor and management. After the war, the zaibatsu resolution also strength-

ened the same tendency. This situation can be considered as ‘a quasi-
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(Survey)

On the Japanese Economic System

Toshio Uemura, Asia University

Recently, many economists argue several characteristics on the Japanese
economic system by a comparative economic system analysis, typically, M.
Aoki’s work (Aoki [1988]). There were some pioneer studies which dis-
cussed the Japanese economic system (Koike [19771, Imai, Itami & Koike
[1982]). Then a monumental book, the Economic Analysis of the Japanese
Firm (Aoki [1984]) was published. It aimed at giving economic rationales
to the Japanese intra- and inter- Firm systems.

In this paper, we will argue some components of the Japanese economic
system, which mainly consists of market systems, Firm systems, social
institutions, and governmental systems. And we will present the important
characteristics of the Japanese economic system. At the same time, we
will discuss the relationships between economic and cultural rationales

which exist in the Japanese economic system.

1. The Two Aspects of Analysing the Japanese Market System

We can trace the time of founding the Japanese style of market sys-
tems to the period between the World War I and the Japan-China War.
To present the characteristics, we will take two approaches. One is the
transaction cost approach which can offer some reasons or merits for
adopting one of transaction forms between market and organization (Wil
liamson [1975]). This approach is supposed to present the Japanese char-
acteristics in economic rationality.

First of all, we will investigate the main components of the Japanese
style of market systems. They consist of a corporate group system such
as Kigyo shudan or Keiretsu, a main bank system, a cross-stockholding
system, and a business organization. These systems can be called ‘Chukan
Soshiki’ (intermediate organizations) (Imai, Itami & Koike [1982] p.142).

Further more, the relationship between business organizations and the
Government is called a public-private coordinating system or ‘net work
state’ (Okimoto [1989]). The combination of regulation and competition is
named ‘compartment competition’ by Murakami. All of these expressions
represent the Japanese characteristics from different points of view.

The other approach is a historical one. This can indicate the process
of institutional change over a long time. Some traditional cultural factors
affect the process which determine the Japanese style of economic systems
historically.

In the history of Japanese industrial development, heavy and chemical
industries developed and advanced during the 1930s and 40s, as a result, a
lot of small-sized firms increased. This fact played an important role in
forming Keiretsu groups (Goto [1993] p.147).

2. The Main Components of the Japanese Market System

It is usual to distinguish the market forms through the competitive
conditions regarding various market organization, we don’t take this ana-
Iytical style, but classify them through organizing patterns. This method
is useful to present the main characteristics of the Japanese market systems.
They consist of corporate groups, subcontracting relationships, the cross-
stockholding, the main bank system, and the business organizations.

At first, we will examine the merit of corporate groupings. The first
type of corporate group includes typically six groups. Some of them are
the Mitsubishi, the Mitsui, and the Sumitomo groups originating from pre-
war zaibatsu which were ordered dissolved after the war. The present
corporate groups have six characteristics, such as cross-stockholdihg, or-
ganizing presidents meeting, Keiretsu financing, inter-group transactiomn,
joint-investing, and one set grouping (holding a Keiretsu company in every
industry) (Okumura [1983]). Concerning the merits, Uekusa investigated
the possibilities of fraud dividend, curtailing costs, and monopolist motiva-
tion (Uekusa [1982]). Further, Nakatani examined the possibility of implict
mutual insurance schemes by sharing the risk among group firms (Aoki
[1984] p.229). In spite of some merits, the bonds of the group become
much weaker.

The second type of grouping concerns the subcontracting relationships
such as the capital Keiretsu. Between the parent firm and the Kei-
retsu firms, the subcontracting relationship can be seen as that of
the internal transaction through formal and informal information channels
though market trades are being conducted. The merit of this is called a
‘relational rent’” by Aoki (Aoki [1988]). The parent firm and its sub-
sidiaries share the rent depending on their contributions by either ‘draw-
ings supplied’ or ‘drawings approved’ (Asanuma [1984]). The latter gets
more rent than the former. Thus this type of grouping offers the oppor-
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Economic Policy, The Development of the Science of Economic Policy,(1988).

The Association’s themes printed in the annual reports are as follows:

“Conditions of Economic Independence for Japan’ (1951)

“Patterns of Economic Control’ (1952)

“Planning in Economic Policy’ (1953)

“Industrial Structure and Economic Policy’ (1954)

“Policy for Self-supporting Economy of Japan’ (1955)

“Japanese Post-War Economic Policy” (1956)

“Post-War Economic Policy in the World” (1957)

“Objects and Methods of Economic Policy” (1958)

“Types of Economic Planning” (1959)

“Structural Analysis and Economy Policy’ (1960)

“Government’s Role in the Present Economy in Japan’ (1961)

“Economic Planning in Japan’ (1962)

“Big Business and Economic Policy’ (1963)

‘“Economic Policy of Regional Development” (1964)

““Change of Economic Structure in Japan’ (1965)

‘“Economic Regimes in the World and Economic Policy’”’ (1966)

“Economic Policy in Transformation Period’ (1967)

“Econcmic Policy during Post-War Twenty Years’ (1968)

““Capital Liberalization and Economic Policy” (1969)

“QOligopoly and Economic Policy’ (1970)

“A Reappraisal of Recent Japan’s Economic Growth” (1971)

“Pollution and Economic Policy” (1972)

“International Comparison of Present Economic Policy’ (1973)

“Internationalization and Industrial Organization’ (1974)

“Contemporary Inflation and Distribution Policy” (1975)

“‘Resource Problems and Economic Policy’ (1976)

‘“Welfare Policies under the Slower Rate of Economic Growth’ (1977)

“Transformation Policy of Industrial Structure in Japan’ (1978)

“Economic Policy during Thirty Years after World War II in Japan
—Prospect and Retrospect—"" (1979)

“Efficiency and Justice in Economic Policy’’ (1980)

“International Cooperation and Economic Policy in Japanese Economy”
(1981)

“Pacific Ocean Community and Japanese Economy’ (1982)

“Demand Side and Supply Side in Economic Policy” (1983)
“Science and Technology in Economic Policy” (1984)

“Regional Development and Economic Policy’ (1985)

‘“Role of Government in Japanese Economy’ (1936)

‘“Privatization and Government Regulation’ (1987)

“The Dynamism of Economic Development and Welfare Criteria’ (1988)

“Debates at the Great Turns in the Economic Policy Making®’ (1989)

“Industrial Policy and the World—Response to Borderess Economy—"’
(1990)

“Transformation of Economic Systems and Policy’ (1991)

“Global Environmental Prodlems and Economic Policy’ (1992)

“Movement of Population and Economic Policy’ (1993)

“Prospects of Japan’s Socio-Economic Systems—Their Trends toward the

21 st Century—"" (1994)

The Association is administered by a board of 25 members elected every
three years. Present members are: M. Uekusa (Prof., Tokyo Univ.), K.
Echigo (Prof., Miyazaki Sangyo-Keiei Univ.), H.Onoe (Pres., Shiga Univ.),
K.Omiya (Prof., Nihon Univ.), T.Kashiwazaki (Prof., Waseda Univ.), H.
Kato (Prof., Keio Univ.), T.Kato (Prof., Asia Univ.), T.Konishi (Prof.,
Kwansei Gakuin Univ.), K.Goi (Prof., Chuo Univ.), Y.Sato (Prof., Keio
Univ.), Y.Shimizu (Prof., Kanagawa Univ.), T.Suzuki (Prof., Kinki Univ.),
A.Sei (Prof., Fukuoka Univ.), K.Niino (Emeritus Prof., Kobe Univ.), M.
Nishino (Prof., Meiji Univ.), T.Nojiri (Prof., Osaka Gakuin Univ.), T.Noma
(Prof., Doshisha Univ.), Y.Hara (Prof., Aoyama Gakuin Univ.), K. Masa-
mura (Prof., Senshu Univ.), T.Matsugu (Prof., Nagoya Univ.), N.Maruo
(Prof., Keio Univ.), R.Maruya (Prof., Kobe Univ.), T.Mizuno (Prof., Chuo
Univ.), H.Yokoi (Prof., Nagoya Gakuin Univ.), T.Yoshida (Prof., Nihon
Univ.).

Prof. T.Nojiri was elected the president of the Association in 1992
and appointed as the administration of the head office, while Prof. K.
Omiya was appointed as a chief editor of annual reports.

The Association adopts as one of its objectives co-operation with simi-
lar foreign associations, though the society has not yet to realized effectual
steps towards this aim. However, the Association welcomes from time to
time some foreign scholars who show their interest and attend the annual
meeting. The Association is now intending to broaden international liaisons

in various forms as extensively as the budget permits.
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NIHON KEIZAISEISAKU GAKXXAI-Japan Economic Policy Association
was founded 1940 in Tokyo by about 300 professors and researchers inter-
ested in the scientific study of economic policy. At present there are
more than twenty associations for the study of various fields of economics,
most of which were established after World War II. Thus the Japan
Economic Policy Association is one of the few academic associations for
economic study established before the War in Japan.

The Association publishes annual reports in Japanese, each containing
reports done at each annual meeting and resumes of the discussion about
each report, including other articles written by members. Fourty volumed
of annual reports have been published until 1992, except for the years
interrupted by the War. Besides annual reports, the Association published
the following four books in Japanese which were the results of special
group studies organized by the Association in its commemoration of the
15 th anniversary of the Japan Economic Policy Association.

T.Ito (ed.), Post-War Industrial Policy in Japan, (1957). T.Yamanaka

and M. Cho (ed.), Analysis of Post-War Japanese Economic Policy, (1958).

M. Miyata and K. Fujita (ed.), Development of Japanese Economic Policy,

(1958). H.Matsuo and K.Yamaoka, A Chronological Table of Japanese

Post-War Economic Policy, (1962, enlarged ed. 1969).

The Association also published the following book which was the proceed-
ings of the conference held by the Association in the commemoration of
the 30 th anniversary of founding the Japan Economic Policy Association.

H.Kato, T.Fujii, K.Niino and M.Ito (ed.), Studies in Contemporary

Economic Policy, (1978)

The Association also published the following two books in the commemo-
ration of the 40th anniversary of founding the Japan Economic Policy As-
sociation.

Japan Economic Policy Association (ed.), The Making of the Science of
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