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Construction Waste Problem and Housing Policy: An Econometric Analysis of Housing
Preference Using Discrete Choice Models
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Abstract

This study analyzed the possibility of reducing construction waste through the utilization of
housing stock and used-wood materials. Asymmetric information problem was cited as the
major obstacle to utilize housing stock. On this point, we evaluated the effect of disclosing or/
and assuring the qualitative information of housing. In the result, we found they have very
important role in encouraging the utilization of housing stock and, consequently, reducing
construction waste. Meanwhile, the possibility of utilizing used-wood materials was evaluated
in a negative light, and we found additional deals such as subsidy were needed.
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Abstract

This paper examines the optimal design of lotteries to maximize revenue for originators of
public or other charitable lotteries. The paper offers two important findings: given that
lotteries are optimally designed, 1) the potential of lotteries as fundraising instruments is
independent of type of lottery (specifically, of whether lotteries are of the ordinary type with
fixed prizes, or of the pari-mutuel or lotto type with fixed probabilities of winning); and 2) the
ratio of optimal winning prize amount to total lottery sales is equalized to the elasticity of
demand for lottery ticket purchases with respect to the winning prize in each prize class.
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[Specifically, fixed-prize lotteries are
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means of financing a public good. ...... Thus,
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the public good. ...... Specifically, pari-mutuel
lotteries ... are shown to do no better than
voluntary contributions in providing a public
good.] (Morgan [2000] : in “CONCLUSIONS”
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Subsidies and Countervailing Duties on Intermediate Goods
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Abstract
This paper examines a foreign production subsidy and a domestic import tariff applied to an
intermediate good in vertically related markets which are characterized by Cournot competi-
tion. It is shown that even when the domestic country sets its import tariff optimally, it may
be harmed by a foreign production subsidy to the intermediate good. The optimal domestic
response to a foreign subsidy is a partially countervailing duty on intermediate-good imports.
When the foreign country faces retaliation with a countervailing duty, the optimal foreign

policy is a subsidy to intermediate-good production.
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Analysis for Causes of Japanese Long Recession in 90's on Principle of Equivalent of Three Aspects
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Masaru ICHIHASHI, Faculty of Integrated Arts and Sciences, Hiroshima University
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Abstract

This paper aims to analyze the cause of a long-term recession of Japanese economy in 90’s
according to the annual macroeconomic data.

The date used here is a processing data by connecting two kinds of Time-series data directly.
We tested real growth rate of the data, which is the annual data for 46 years after the war, for
unit root and confirmed that the data possesses the stationary process. Then we analyzed about
factors of the growth. The Model for this analysis was used an equation of factor decomposi-
tion of growth rate of aggregate macroeconomic data.

As a result, we could see that decline of operating surplus and imputed interest especially in
3 sectors such as Construction, Trade and Financial service and depression of investment for
fixed capital formation caused the recession in 90's mainly.

On the other hand, Service and Electric Machinery had been steady in 90’s and increase of
income in these industries seemed to have supported consumption.
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